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THIRD AMENDMENT TO THE DECLARATION OF COVENANTS AND

CONDITIONS FOR VILLAS OF LAKE DESTINY

WHEREAS, thatcertainDeclarationof Covenants and Conditions for Villasof

Lake Destiny (hereinafter"Declaration")is recorded at OfficialRecords Book 5118,

Page 4419, Public Records of Orange County, Florida,as previouslyamended;

WHEREAS, Villasof Lake Destiny Homeowners Association,Inc.(hereinafter

"Association")isthe legalentitygoverning the residentialsubdivisionknown as "Villas

of Lake Destiny";and

WHEREAS, the Association and the Lot Owners within the Villas of Lake

Destiny residentialsubdivisiondesireto amend the Declaration.

NOW, THERFORE, pursuant to the amendment procedures set forth in the

Declarationand the followingamendment ishereby adopted:

ArticleIX of the Declarationisamended as follows:

a Section6. Limitationon TotalNumber of Units thatmay be Leased Simultaneously.

(a) General. An Owner desiringto leasehis or her Unit(s)may do so only if

thatOwner has applied for and received from the Association eithera "Leasing Permit"

or a "Hardship Leasing Permit." No Owner shallseek approval from the Associationto

lease a Unit untilthe Owner has firstobtained a Leasing Permit or Hardship Leasing

Permit. Notwithstanding the foregoing,when a duly approved lease,includinga valid

leaseenteredintopriorto the effectivedate of thisThird Amendment to the Declaration

of Covenants and Conditions for Villas of Lake Destiny, is eitherterminated or has

expired, the Owner shall have a ninety (90) day window aftersuch termination or

expirationto re-lethis or her Unit without firstobtaining eithera Leasing Permit or a

Hardship Leasing Permit. Ifan Owner failsto re-letwithin the ninety (90) day window

describedherein,thatOwner must obtain eithera Leasing Permit or a Hardship Leasing

Permit prior to attempting to lease his or her Unit. After the issuance of a Leasing

Permit,a Hardship Leasing Permit or where the Owner isattemptingto re-letwithin the

aforementioned ninety (90) day period,the Owner shallfullycomply with ArticleIX,

Sections 1 through 5 of the Declarationof Covenants and Conditions forVillasof Lake

Destiny and shallobtain approval or disapproval of the proposed lease prior to the

expirationof the Leasing Permit or Hardship Leasing Permit or priorto the expirationof

the ninety(90) day period to re-letthe Unit afterthe terminationor expirationof a prior,

validlease.All Leasing Permits and Hardship Leasing Permits shallbe validonly as to a
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specificOwner and Unit and shallnot be transferablebetween eitherUnits or Owners.

This Third Amendment to the Declaration of Covenants and Conditions for Villas of

Lake Destiny shalltake effectupon itsrecording in the Public Records of Orange

County, Florida.

(b) Leasing Permits. An Owner's request for a Leasing Permit shall be

approved ifthe totalof the number of currentlyleasedUnits,the number of outstanding

Leasing Permits and the number of Units eligiblefor lease during the ninety (90) day

period afterthe terminationor expirationof a prior,valid leasedoes not exceed eleven

(11).Neither the issuance of a Leasing Permit nor the expirationof a prior,validlease

shallauthorizethe Owner to leasehisor her unitand the Owner shallcomply with Article

IX, Sections 1 through 5 of the Declarationof Covenants and Conditions for Villasof

Lake Destiny before leasinghisor her Unit.The issuanceof a Leasing Permit shallnot be

deemed to be approval of anV proposed leaseby the Association.In no event and at no

time, except where a hardship is found to existby the Association in accordance with

ArticleIX, Section 6 (c) of this Third Amendment to Declaration of Covenants and

Conditions forVillasof Lake Destiny,willmore than eleven (11) unitsbe leased atthe

Villas of Lake Destinv. A Leasing Permit shallbe automaticallyrevoked upon the

happening of any of the following events:(1) the saleor transferof the Unit to a third

party (excluding salesor transfersto (A) an Owner's spouse, (B) a person cohabiting

with an Owner, and (C) a corporation,partnership,company or legalentityin which the

Owner isa principal);(2)the failureof the Owner to leasehis or her Unit within ninety

(90) days of the Leasing Permit having been issued;or (3)the enteringintoof a Lease of

the Unit by the Owner. Notwithstanding the foregoing,the Owner shallbe permittedto

continuously renew any lease for an unlimited duration and upon the termination or

expirationof a duly approved lease,includinga leaseentered intopriorto the effective

date of thisThird Amendment to the Declarationof Covenants and Conditions forVillas

of Lake Destiny,an Owner shallhave a ninety(90) day window aftersuch terminationor

expirationto re-lethis or her Unit without firstobtainingeithera Leasing Permit or a

Hardship Leasing Permit. If,at the time of the adoption of thisThird Amendment to

Declaration of Covenants and Conditions for Villasof Lake Destiny, there are eleven

(ll) or more Units leased or ifthe sum of the number of leasedUnits,Units eligiblefor

leaseduring the ninety(90) day period afterthe terminationor expirationof a prior,valid

lease and issued Leasing Permits equals eleven (11) or more, no additionalLeasing

Permits shallbe issued (exceptfor Hardship Leasing Permits),untilthe totalnumber of

leasedUnits,Units eligibleto be re-letaftertheterminationor expirationof a prior,valid

lease and outstanding Leasing Permits fallsbelow eleven (11).All Owners who have

been denied a Leasing Permit or have failedto re-lettheirUnit within the 90 day window

afterthe terminationor expirationof the of a prior,valid lease shallautomaticallybe

placed on the bottom of a waiting listfora Leasing Permit and shallbe issueda Leasing

Permit ifthey so desirewhen the totalof leasedUnits,Units eligibleto be re-letafterthe

terminationor expirationof a prior,valid lease and outstanding Leasing Permits falls

below eleven (ll) and thatOwner reaches the top of the waiting list.The issuance of a

Hardship Leasing Permit to a Unit Owner shallnot cause the Unit Owner to be removed

from the waitinglistforthe Leasing Permit.
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(c) Hardship Leasing Permits.Ifthe failureto leasewillresultin a hardship,
the Owner may seek to lease on a hardship basisby applying to the Association for a

Hardship Leasing Permit. The Association shallhave the authorityto issue or deny

requests for a Hardship Leasing Permit in its sole discretionafter considering the

followingfactors:(1)the nature,degree,and likelydurationof the hardship;(2)the harm

ifany, which willresultto the Association ifthe permit isapproved: (3)the number of

Hardship Leasing Permits which have been issued to other Owners; (4) the Owner's

abilityto cure the hardship; and (5) whether previous Hardship Leasing Permits have

been issued to the Owner. A hardship as described herein shallinclude,but not be

limited to the following situations:(1) where the Owner must relocate his or her

residenceoutsidethe greaterOrlando metropolitanareaand cannot,within six(6)months

from the datethatthe Unit was placed on the market sellthe Unit except ata pricebelow

the currentappraised market value, afterhaving made reasonable effortsto do so; (2)

where the Owner dies and the Unit is being administered by his or her estate;and (3)

where the Owner takes a leave of absence or temporarilyrelocatesand intendsto return

to residein the Unit. The mere presence of a hardship shallnot entitlethe Owner to a

Hardship Leasing Permit. Hardship Leasing Permits shallbe valid for a term not to

exceed one (1) vear. An Owner may apply for additionalHardship Leasing Permits.

Hardship Leasing Permits shallbe automaticallyrevoked ifduring the term of the permit,
the Unit Owner isapproved forand receivesa Leasing Permit or the Unit Owner sellsor

transfersthe Unit to a thirdparty(excludingsalesor transfersto (A) an Owner's spouse,

(B) a person cohabitingwith an Owner, and (C) a corporation,partnership,company or

legal entityin which the Owner is a principal).The issuance of a Hardship Leasing

Permit shallnot authorizethe Owner to leasehisor her unitand the Owner shallcomply
with ArticleIX, Sections 1 through 5 of the Declarationof Covenants and Conditions for

Villasof Lake Destiny before leasinghisor her Unit.The issuanceof a Hardship Leasing

Permit shallnot be deemed to be approval of any proposed leaseby the Association.

I HEREBY CERTIFY thatthisThird Amendment to Declarationof Covenants

and Conditions forVillasof Lake Destiny was adopted by the Association'smembership

ata duly held meeting on on e,r- , / ,2008

VILLAS OF LAKE DESTINY

W ess HOMEOWNER ASSOCI ION, INC.

THE FOREGOING instrumentwas acknowledged beforeme on this

day of <2. A 14200 by Ages (g04 , as

Director s nt rth med Association,who ispersonallyknown to me.

Notary Public /
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